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ITEM 3.01 NOTICE OF DELISTING OR FAILURE TO SATISFY A CONTINUED LISTING RULE OR STANDARD; TRANSFER
OF LISTING

On September 10, 2013, Netlist, Inc. (the “Compamngteived a natification letter from The NASDAQoSk Market (“NASDAQ"), notifying
the Company that for the last 30 consecutive bgsidays, the bid price of the Company’s commorkstacdl closed below the minimum
$1.00 per share. As a result, the Company no lomgets NASDAQ's requirements for continued inadnsbn The Nasdag Global Market
under Listing Rule 5450(a)(1). The notificatiottde does not impact the Company’s listing on tHeSRWAQ Global Market at this time and
the Company’s common stock remains listed on thedli@ Global Market under the symbol NLST. In adaace with Listing Rule 5810(c)
(3)(A), the Company has been provided 180 caleddgs, or until March 10, 2014, to regain complianith Listing Rule 5450(a)(1). To
regain compliance, the Company’s common stock inag¢ a closing bid price of $1.00 or more for aimimm of 10 consecutive business
days.

If the Company has not met the requirements of B4&0(a)(1) by March 10, 2014, but meets the coetinisting requirement for market
value of publicly held shares and all other apfliesstandards for initial listing on The Nasdaq iGdparket (other than the minimum bid
price requirement), then the Company may be ebdibt an additional 180 day compliance period dynsiiting an application to transfer its
securities to The Nasdaq Capital Market. In otdegualify, the Company will need to provide wrtteotice of its intention to cure the
deficiency during the second compliance periodffgcting a reverse stock split if necessary. Hppears to NASDAQ staff that the
Company will not be able to cure the deficiencyinigithis second compliance period, or if the Conyparotherwise not eligible, the staff
will provide notice that the Company’s securitieil e subject to delisting. The Company may appeal NASDAQ's delisting
determination to a NASDAQ Hearings Panel.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.
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