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ITEM 7.01 — REGULATION FD DISCLOSURE

On December 1, 2009, Netlist, Inc. issued a prelease regarding the legal action filed againsti$tdty Inphi Corporation on
November 30, 2009. A copy of the updated presaselés furnished hereto as Exhibit 99.1 to thig€htrReport on Form-K and is
incorporated herein by reference in its entirety.

The information included in this Item 7.01 of Curt&eport on Form 8-K, including the attached E#t89.1, shall not be deemed
“filed” for purposes of Section 18 of the SecustiExchange Act of 1934, as amended (the “Excharu§,Ar otherwise subject to the
liabilities of such section,, or incorporated bjerence in any filing under the Securities Act 883, as amended, except as shall be expressly
set forth by specific reference in such filing.

ITEM 8.01 — OTHER EVENTS

On November 25, 2009, the Company received notifindrom the Nasdaq Stock Market that, becauselitsing bid price of the
Company’s common stock has been at or above $E08hare for 10 consecutive business days, the @oyripas regained compliance with
Nasdar's Listing Rule 5450(a)(1). Accordingly, the Coamy’s delisting matter has been closed.

ITEM 9.01 — FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits . The following exhibit is furnished herewith:

Exhibit
No. Description of Exhibit

99.1 Updated press release, dated December 1,
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Exhibit 99.1
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NETLIST
NEWS RELEASE for December 1, 2009 at 6:00 AM E
Contact: Allen & Caron Inc Gail Itow
Jill Bertotti (investors Chief Financial Office
jill@allencaron.con Netlist, Inc.
Len Hall (media (949) 43:-0025

len@allencaron.cor
(949) 47-4300

NETLIST RESPONDS TO INPHI LAWSUIT

IRVINE, CA (December 1, 2009) . . . Netlist, INnBIASDAQ: NLST) today announced that the legal acfited by Inphi Corporation Monday
is without merit and appears to be in responshd@ttent infringement action filed by Netlist agailnphi in September 2009.

In September, Netlist sued Inphi alleging that iigiMB line of isolation memory buffer integratexdcuits infringe Netlist's U.S. Patent

No. 7,532,537. Netlist is seeking monetary damagekshas requested an injunction barring Inphi froaking and selling infringing produ
and from inducing others to infringe any of theimis of the ‘537 patent.

Netlis’s management and its legal team have reviewethtite patents and believe that Inphi's claims aithewut merit and will fail in court.
“The products we are bringing to market, includitigperCloud memory, are important innovations, drey/tare based on our robust portfolio
of intellectual property,” said C.K. Hong, Presitdand CEO of Netlist. “We will continue to vigordysassert our intellectual property against
Inphi and any others that make unlawful use oflBut

About Netlist, Inc.

Netlist designs and manufactures high-performanemany subsystems for the server and high- perfoceanmputing and
communications markets. The Company’s memory sibgys are developed for applications in which teghed, high-capacity memory,
functionality, small form factor, and heat dissipatare key requirements. These applications detower-servers, rack-mounted servers,
blade servers, high-performance computing clusergineering workstations, and telecommunicatianpgent. Netlist maintains its
headquarters in Irvine, California with manufaatgriacilities in Suzhou, China.

Safe Harbor Statement

This news release contains forward-looking stateémeggarding future events and the future perforogaof Netlist and its products,
including the outcome of pending litigation, futueportunities and growth for the company’s busind$hese forward-looking statements
involve risks and uncertainties that could causeiakresults to differ materially from those exptor projected. These risks and uncertair
include, but are not limited to, the rapidly-changinature of technology; risks associated withliatgual property; volatility in the pricing of
DRAM ICs and NANDchanges in and uncertainty of customer acceptafiemd demand, for the company’s existing produnts groducts
under development, including uncertainty of andfelays in product orders and product qualificatipdslays in the Company’s and its
customers’ product releases and development; inkctdns of new products by competitors; changemishuser demand for technology
solutions; the Company’s ability to attract andaiet skilled personnel; the Company’s reliance opgigrs of critical components;
fluctuations in the market price of evolving indysttandards; and the political and regulatory emaviment in the Peog’s Republic of China.
Other risks and uncertainties are described in@wmpany’s annual report on Form 10-K, dated Maréh 3009, and subsequent filings with
the U.S. Securities and Exchange Commission matteelompany from time to time. Netlist undertak@sbligation to publicly update or
revise any forward-looking statements, whether essalt of new information, future events or othisew
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