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Item 8.01. Other Events.

On March 24, 2010, Netlist, Inc. (the “Companyjued a press release announcing that it complstedeviously announced public offering
and the sale of additional shares of common stackyant to the over-allotment option granted touhderwriters. The Company’s press
release is attached hereto as Exhibit 99.1 toRhbjort and is incorporated herein by reference.

Item 9.01. Financial Statementsand Exhibits.

(d) Exhibits See the Exhibit Index which is hereby incorpedaby reference.
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

NETLIST, INC.

Date: March 25, 2010 By: /s/ Gail Itow

Gail Itow
Vice President, Chief Financial Officer and Seane
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NETLILST
NEWS REL EASE for March 24, 2010
Contact: Allen & Caron Inc Gail Itow
Jill Bertotti (investors Chief Financial Office!
jill@allencaron.con Netlist, Inc.
Len Hall (media (949) 430025

len@allencaron.cor
(949) 474300

NETLIST, INC. ANNOUNCESCLOSING OF COMMON STOCK OFFERING
AND OVER-ALLOTMENT OPTION

IRVINE, California, March 24, 2010 — Netlist, InfNasdagGM: NLST) today announced the completioitsgfreviously announced public
offering of 3,995,000 shares of its common stoadtlist also completed the sale of 599,250 additishares of its common stock pursuant to
the full exercise of the over-allotment option gehto the underwriters of the public offering. T¥mres were sold at a price to the public of
$3.85 per share. As a result of the sale of theeshaf common stock in the public offering and par# to the over-allotment option, Netlist
received net proceeds of approximately $16.3 mmijlefter deducting underwriting discounts and cossiins and estimated offering
expenses payable by Netlist.

Needham & Company, LLC, which acted as the sol&k-running manager for the offering and Roth Cag#aitners, LLC, which acted as
co-manager, informed the company on March 23, 2040they intended to exercise their respectivelpase options.

The shares of common stock described above wegesdfby Netlist pursuant to a registration statarpesviously filed and declared

effective by the Securities and Exchange Commisdibe shares of common stock were offered by mehasrospectus, including a
prospectus supplement, forming a part of the affegegistration statement. Copies of the finalgpectus supplement and the accompanying
base prospectus relating to this offering may kaiobd from the SEC’s web site at http://www.see,g from Needham & Company, LLC,
445 Park Avenue, New York, NY 10022, at (212) 3B0@®&

This press release shall not constitute an offeetbor the solicitation of an offer to buy anygsgties of Netlist, Inc., nor shall there be any
sale of these securities in any state or jurisalicth which such offer, solicitation, or sale woublel unlawful prior to registration or
qualification under the securities laws of any ssiate or jurisdiction.




About Netlist, Inc.

Netlist designs and manufactures I-performance memory subsystems for the server mid performance computing and communications
markets. Netlist's memory subsystems are develégeapplications in which high-speed, high-capaaitgmory, functionality, small form
factor, and heat dissipation are key requiremditisse applications include tower-servers, rack-rtresliservers, blade servers, high-
performance computing clusters, engineering wotksts, and telecommunication equipment. Netlistntens its headquarters in Irvine,
California with manufacturing facilities in Suzhdbhina.

Safe Harbor Statement

This news release contains forward-looking statésegarding future events and the future perforeaf Netlist, including future
opportunities and growth for the company’s busing&sgse forward-looking statements involve riskd ancertainties that could cause actual
results to differ materially from those expectegmjected. These risks and uncertainties inclodeare not limited to, Netlist’s ability to
complete the offering referred to in this reledsetlist’s ability to complete development of andurne production of NetVault® and
HyperCloud™ ; the costs and unpredictability ofjiitiion over infringement of Netlist’s intellectyadoperty; the rapidly-changing nature of
technology; volatility in the pricing of DRAM ICsnal NAND; changes in and uncertainty of customer i@ including delays in product
qualifications; delays in Netlist's and its custasigroduct releases and development; introductasmew products by competitors; changes
in end-user demand for technology solutions; Ne&tlesbility to attract and retain skilled personréétlist’s reliance on suppliers of critical
components; fluctuations in the market price oflewg industry standards; and the political andutatpry environment in the People’s
Republic of China. Other risks and uncertaintiesd®scribed in Netlist's annual report on Form 1,GH&d with the SEC on February 19,
2010, and subsequent filings with the SEC made dnjisti from time to time. Except as required by |&¥etlist undertakes no obligation to
publicly update or revise any forward-looking staésts, whether as a result of new information,riewvents or otherwise.
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